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PRGHUQ VODYHU\ &RPSDQLHV LQ ZKLEBKH7RWS ZQ WKU R GWIKK G/\F F
6WDWHPHQW
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‘H EHOLHYH WKDW WKH ULVN RI PRGIORQZ VOIRMHU\WSHY RXYNRAQRBRY
DQRG WKH QDWXUH RI WKH ZRUN W KHDQWWKKHN £RQGIRFLD IRRIV WY RGW HXO
PRGHUQ VODYHU\

7KH ODUJHVW SRUWLRQ RI RXU YHIQRFHRUI NS PR) GV XV KR Q \S UG YHIWL RIDQ
DQG DFFRXQWLQJ GYIPVRDQ D R KIRBEWXCWDWY\RY UBIQEDIIFK DQG G
VRIWZDUH DQG LQIRUPDWLRQ WHFK®RGRH VHQGRAHA D QG YW IQHWKH
ZH EHOLHYH WKDW WKH ULVN R| PRIGHWPQ & @D WHUY HDWE MRV WVAER YW IQHE
SURYLGH WR XV

7R D OHVVHU H[WHQW RXU VHUYMFHJMMOOGRUD QW ¥ XT3 IRRGOV DY Y
FDU VHUYLFHV :H DOVR SXUFKDVRGIV R/ K WD LRO HIURH RHIT X\LISH W@ W
'H EHOLHYH WKDW WKH ULVN RI PR@GRIZQLWXDY H VS DRV WK WK M HRE
ZH SXUFKDVH IURP WKHP GXH WR WBRFOMWLWOQFROBHWRQBRQFHD Q&
WKH QDWXUH RI RXU EXVLQHVV UHOX®IYRIQUKEPSW HG WK LMDK MAX HW R
HPSOR\PHQW SUDFWLFHV RU VXSSO\EBKDBLQ@FFRH&DDD DI GRI QR
WKLV 6WDWHPHQW DOO RI WKH W\BIHVKRI YHQGRUV WKDW ZH GR EX

*HQHUDOO\ 73*1V FRIABORDEGFHDIJERKFO QBIQ@FHHBIGHRAUW RLQFOXGLQJ
YHQGRUV WR PLWLJDWH WKLUG SOWVDJIWKN FR RS COLKHFAH LYREKMD @
SURYLGHU RI ULVN VROXWLRQV DRQGG/EUHEBV\IRQQJ AR X WD RRD C
LQGLFDWH LQGLFLD RI PRGHUQ VEBRYNUVWH@RWEHW KE RKD YERWL VKD

,Q DGGLWLRQ ZKHQ HQWHULQJ LQWHR HNR QWRUWPW® RZL \R K UL W R Q¥\HQ
SUHVHQWHG E\ WKH YHQGRU DQG FRQWUDFW SHUIRUPDQFH

, I D YHQGRU LV QRW LQ FRPSOLDQFHLYXNWVKDDH RGWOQWEWHRU ZHS
DSSURSULDWH FRXUVH RI DFWLRQ RQPD\FBDWH E\ FDVH EDVLV 7KH



7KLY 6WDWHPHQW GV RDHOYO\H -G 5 IRQRA DX ED ROWDLPYY KZHKGHWHUP
ZKHWKHU WKHUH KDYH EHHQ DQ\ PDWHWUUD®NF KD R IIHYVHWRK R XWU ZDRIE
WKLV 6WDWHPHQW

7KLV 6WDWHPHQW KD W KH H@HRRFE PR WIMGHHO D/ RDJHPHQW %RDUG RI 7:
/13



